
TODAY’S HOST: 
Jessie Schiels
Digital Manager, TS Bank



Housekeeping Items:
• Everyone will be muted during the presentation so we can 

get through all of the standards and resources. 

• If you have questions along the way please write them 
down for the Q&A at the end or you can ask questions in the 
attendee chat box in the upper left side of your screen. 

• Today’s presentation will be recorded and will be sent in a 
few days along with the PowerPoint. 



TODAY’S PRESENTER: 
Vicki Vermeer, Director
Dordt College Center for Economic Education



ECONOMICS AND PERSONAL FINANCE

Presenter
Presentation Notes
One of our favorite resources:  Econ Ed Link

Photos have hyperlinks in them.
Hyperlinks also included in the notes section.

Attempted to tie-in to potential history topics related to immigrants and migration.



3.12. USE HISTORICAL EXAMPLES TO DESCRIBE HOW 
SCARCITY REQUIRES A PERSON TO MAKE CHOICES. 

KEY WORDS:  
Scarcity      
Choices

EconEdLink: 
Scarcity with 
Lewis and 
Clark Pack Your Wagon: 

A lesson on scarcity 
on the Oregon Trail

Off to Interactive Island: 
preparing to establish a 
new land

Using historical fiction to teach economic concepts

Integrating economics into U.S. History lessons

Presenter
Presentation Notes
Scarcity with Lewis and Clark: https://www.econedlink.org/resources/economic-spotter-scarcity-with-the-lewis-and-clark-expedition/
Pack Your Wagon:  https://www.blm.gov/or/oregontrail/files/packwagon.pdf

Lesson Plan: Off to Interactive Island
http://www.econedlink.org/lessons/index.php?lid=178&type=educator
This lesson plan from the Council for Economics Education, written for grades K-2 but can be adapted for older grades, provides an activity to explore the concept of economic decision making. In the lesson, students are given a limited number of tokens and asked to exchange those tokens for goods in preparation for pioneering in a new land. The y decide what to leave behind and give reasons for their choices. Finally, they identify the costs and benefits of their choices.

Using historical fiction to teach economic concepts:  https://vimeo.com/304974265
Integrating economics into US History lessons: https://www.econedlink.org/resources/webinar-learn-how-to-integrate-economics-into-your-u-s-history-lessons/

https://www.econedlink.org/resources/economic-spotter-scarcity-with-the-lewis-and-clark-expedition/
https://www.econedlink.org/resources/off-to-interactive-island/
https://vimeo.com/304974265
https://www.econedlink.org/resources/webinar-learn-how-to-integrate-economics-into-your-u-s-history-lessons/


KEYWORDS:  
Natural resources 
Human resources
Physical capital
Production
Goods
Services

3.13. IDENTIFY HOW PEOPLE USE NATURAL 
RESOURCES, HUMAN RESOURCES, AND PHYSICAL 
CAPITAL TO PRODUCE GOODS AND SERVICES 

Resources 
used to 
produce 
lemonade How people make things

The Color of Resources 

Natural Resources: Where did 
that pencil come from?

The Write Stuff:

Mystery 
Workers: 
the Human 
side of 
production

Presenter
Presentation Notes
Lemonade for Sale:  https://financeintheclassroom.org/passport/downloads/lemonade_for_sale.pdf?lesson=476&page=teacher
Students learn about resources needed for lemonade then produce their own produce and classify the resources used in production. 

How people make things:  https://financeintheclassroom.org/passport/downloads/HowPeopleMakeThings.pdf?LPid=25999
Mr. Rogers video of making crayons is basis for this lesson plan.

How people make things: https://financeintheclassroom.org/passport/downloads/HowPeopleMakeThings.pdf?LPid=25999
The Color of Resources: https://www.econedlink.org/resources/the-color-of-resources/

Where did that pencil come from? https://www.econedlink.org/resources/where-did-that-pencil-come-from-the-study-of-natural-resources/
The Write Stuff:  https://www.econedlink.org/resources/the-write-stuff/    Focusing on a pencil students discover relationship between resources and goods through writing.

Mystery Workers: https://www.econedlink.org/resources/mystery-workers/

https://financeintheclassroom.org/passport/downloads/lemonade_for_sale.pdf?lesson=476&page=teacher
https://financeintheclassroom.org/passport/downloads/HowPeopleMakeThings.pdf?LPid=25999
https://www.econedlink.org/resources/the-color-of-resources/
https://www.econedlink.org/resources/the-write-stuff/
https://www.econedlink.org/resources/where-did-that-pencil-come-from-the-study-of-natural-resources/
https://www.econedlink.org/resources/mystery-workers/


KEY WORDS:  
Financial 
Institutions      
Economy

3.14. DESCRIBE THE ROLE OF VARIOUS FINANCIAL 
INSTITUTIONS IN AN ECONOMY. 

Bank / credit union / investment firm / savings & loans / (financial) insurance companies / mortgage companies / brokerage firms

Big Banks, 
Piggy Banks

You can Bank 
on This – 4 part 
series

Banks, 
Bankers, 
Banking –
what it’s all 
about

From “where money comes 
from” to “what banks do” –
this series is full of information

Use a familiar 
fairy tale to 
describe the role 
of banks

Presenter
Presentation Notes
Big Banks, Piggy Banks: https://www.econedlink.org/resources/big-banks-piggy-banks/  pros and cons and choices to make.

You Can Bank on This: https://www.econedlink.org/resources/you-can-bank-on-this-part-1/ - covers everything from what is money to budgeting to saving to credit cards. 

Banks, Bankers, Banking: Understand processes associated with banking  https://www.econedlink.org/resources/banks-bankers-banking/

Hands on Banking: Practical banking, saving and spending lessons for all ages. https://handsonbanking.org/kids/

Jack and the Bankstalk: https://www.econedlink.org/resources/the-story-of-jack-and-the-bank-stalk/

https://www.econedlink.org/resources/big-banks-piggy-banks/
https://www.econedlink.org/resources/you-can-bank-on-this-part-1/
https://www.econedlink.org/resources/banks-bankers-banking/
https://handsonbanking.org/kids/
https://www.econedlink.org/resources/the-story-of-jack-and-the-bank-stalk/


KEY WORDS:  
Specialization    
Trade

3.15. ANALYZE WHY AND HOW INDIVIDUALS, 
BUSINESSES AND NATIONS AROUND THE WORLD 
SPECIALIZE AND TRADE.

Where did you come 
from? Trade in the US 
and around the world 
using fruit

Easy activity to 
demonstrate 
individual trade

Barter for Fish 
and Poi –
trade & 
productivity

Trade in Colonial History –
exchange and specialization

Trade, Exchange and 
Interdependence

Presenter
Presentation Notes
Trade, Exchange and Interdependence:  might be a little advanced for 3rd graders but does a good job of explaining trade in just 3 minutes. Also has a quiz. https://archive.econedlink.org/interactives/EconEdLink-interactive-tool-player.php?iid=196

Trade in Colonial History: digs into exchange and the idea of specialization  https://www.econedlink.org/resources/economic-spotter-trade-in-colonial-history/

Barter for Fish and Poi: requires quite a bit of reading to do the entire lesson, but parts of it may be helpful in a 3rd grade classroom, especially if Hawaiian history or geography is in the curriculum. Covers: barter, specialization, productivity and interdependence among producers and consumers   https://www.econedlink.org/resources/hawaiian-economics-barter-for-fish-poi/

Individual trade activity: To demonstrate the value of trade individually, simply handout a coloring sheet to each student. Give each student one crayon to use.  If they want more color in their picture they must trade with another student.  

Where did you come from?  Learn specialization and world trade through fruit.  https://www.econedlink.org/resources/where-did-you-come-from/

Bonus lesson:  I Have No Money, Would You Take Wampum?


https://www.econedlink.org/resources/economic-spotter-trade-in-colonial-history/
https://www.econedlink.org/resources/hawaiian-economics-barter-for-fish-poi/
https://archive.econedlink.org/interactives/EconEdLink-interactive-tool-player.php?iid=196
https://www.econedlink.org/resources/where-did-you-come-from/
https://www.econedlink.org/resources/the-color-of-resources/


KEY WORDS:  
Risks
Education
Career

3.16. DESCRIBE HOW PEOPLE TAKE RISKS TO 
IMPROVE THEIR FAMILY INCOME THROUGH 
EDUCATION, CAREER CHANGES AND MOVING 
TO NEW PLACES. 

Education: risk paying tuition to increase wages

Change career: risk leaving one job for a potentially higher 
paying job. 
Immigration, technology change and businesses closing often 
necessitate making choices and taking risks.

Moving: freedom, land, company transfer, neighborhood, all 
are reasons people will move to a new area and hope to 
increase income. Career family tree  

Immigration 
to America 
because of 
danger

Voluntary 
moving

Taking risks to 
pursue a 
dream

Presenter
Presentation Notes
Pioneers took significant risks
     Today: move to another state/country; loans for education; work for different company; etc

50 cents and a dream: https://www.econedlink.org/resources/booker-t-washingtonfifty-cents-and-a-dream/

How many days to America:  use as an example of immigration, have students write oral history of their own family, why they immigrated, etc. http://www.houghtonmifflinbooks.com/readers_guides/bunting/america.shtml

Career Family Tree: help students understand that we have all moved to where we are from somewhere and  there were reasons for doing so. https://financeintheclassroom.org/passport/downloads/FamilyCareerTree.pdf


https://www.econedlink.org/resources/booker-t-washingtonfifty-cents-and-a-dream/
https://financeintheclassroom.org/passport/downloads/FamilyCareerTree.pdf
http://www.houghtonmifflinbooks.com/readers_guides/bunting/america.shtml


KEY 
WORDS:  
Credit
Debt
Responsibility

3.17.  EXPLAIN AN 
INDIVIDUAL’S RESPONSIBILITY 
FOR CREDIT AND DEBT.

Consumer Rights and 
Responsibilities

Finances and Personal Responsibility: Who 
Is To Blame For Your Money Problems?

First: Teach Personal 
Responsibility

Next: Tie it in to being 
responsible with debt, credit 

and money in general

Presenter
Presentation Notes
Being Responsible: good lesson plan; includes video, questions, writing assignments, and activities.  http://www.goodcharacter.com/YCC/BeingResponsible.html

https://www.smartaboutmoney.org/Courses/Money-Basics/Credit-and-Debt/Know-Your-Consumer-Rights-and-Responsibilities

Disclaimer: Comes from a Biblical website, but the information is spot on/ wonderful.
https://www.biblemoneymatters.com/finances-and-personal-responsibility-who-is-to-blame-for-your-money-problems/
The only Bible references are at the bottom.

Teaching Personal Responsibility in other areas can be used in money matters, too.


https://www.smartaboutmoney.org/Courses/Money-Basics/Credit-and-Debt/Know-Your-Consumer-Rights-and-Responsibilities
https://www.biblemoneymatters.com/finances-and-personal-responsibility-who-is-to-blame-for-your-money-problems/
http://www.goodcharacter.com/YCC/BeingResponsible.html


KEY 
WORDS:  
Saving
Investing
Future Needs

3.18. DETERMINE THE IMPORTANCE OF SAVING 
AND INVESTING IN RELATION TO FUTURE NEEDS. 

So many things 
to save for! 

What does 
saving now look 
like in the 
future?

Classroom 
management 
meets financial 
education with 
tangible 
rewards! Online game where 

students earn, spend, 
save, and more!

$8

Search “budget” 

Presenter
Presentation Notes
https://www.kidseconposters.com/teaching-guides $8.00

https://www.wiserwomen.org/images/imagefiles/sonya-meets-future-self-reduced.pdf

Online game: get a job, earn money, buy things, pay rent, decorate your home, save for the future, and more options. Compare to classmates to see who has the most money.  https://www.claypiggy.com/

My classroom economy: students have classroom jobs for which they earn “money”, they must pay rent for their desks, fines for unfinished work, receive bonuses for extra work, and at the end get to spend their “money” at an auction.  Classroom management and economic learning combined! Future benefits of being frugal are obvious when students get to the auction!  https://www.myclassroomeconomy.org/grades/grade2-3.html

Tia Isa Wants a Car: this lesson plan talks about saving not only for important things in the short-term, but also why long-term saving is important.  https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=2ahUKEwiN7N3Q-MXgAhUWo4MKHSK0BvsQFjABegQICRAC&url=http%3A%2F%2Fvcee.org%2Fwp-content%2Fuploads%2F2015%2F08%2FT%25C3%25ADa-Isa-lesson1-docx..docx&usg=AOvVaw3uXbu-atpAiNolqjRwDsRD

Brainpop – if you have an account
http://www.brainpop.com/socialstudies/economics/
Select  Budgets for a free video that is relevant to young learners. 


https://www.wiserwomen.org/images/imagefiles/sonya-meets-future-self-reduced.pdf#page=1&zoom=auto,-220,578
https://www.claypiggy.com/
https://www.myclassroomeconomy.org/grades/grade2-3.html
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=2ahUKEwiN7N3Q-MXgAhUWo4MKHSK0BvsQFjABegQICRAC&url=http%3A%2F%2Fvcee.org%2Fwp-content%2Fuploads%2F2015%2F08%2FT%25C3%25ADa-Isa-lesson1-docx..docx&usg=AOvVaw3uXbu-atpAiNolqjRwDsRD


Sign up for our Monthly Newsletter!
 Every month we share different activities , lessons and ideas 

 Helps you teach Economics and Personal Finance to your students. 

 Aligned with Iowa Economic Standards 

 Lessons require little preparation from you! 

 Please feel free to share with your colleagues. Invite them to sign up, as well.

SIGN-UP BY EMAILING:     Vicki.Vermeer@Dordt.edu

Here’s an Idea…

Presenter
Presentation Notes
To receive new ideas every month, sign-up for our newsletter by emailing me at vicki.vermeer@dordt.edu 



Questions?

Don’t forget to take the short survey at the end of this presentation!

Presenter
Presentation Notes
We can take a couple of questions now. But don’t forget to take the survey at the end of this webinar. You will be entered in a drawing for a gift card!




Kyle Osborne
Kyle.Osborne@tsinstitute.org

Vicki Vermeer
Vicki.Vermeer@Dordt.edu

Thank you for attending this webinar.
Please contact any of us for further information and more ideas.



END



3.12. USE HISTORICAL EXAMPLES TO DESCRIBE HOW SCARCITY REQUIRES A 
PERSON TO MAKE CHOICES. Digital Lab - https://app.pwcfdnearnyourfuture.org/
Making Choices – Alex who used to be rich…  
http://clearinghouse.jumpstart.org/resource/making-
choices/external/?link=http%3A%2F%2Ftcaassets.org%2Fpublic%2Flesson-plans%2Fgrade-two-
making-choices.pdf
3.13. IDENTIFY HOW PEOPLE USE 
NATURAL RESOURCES, HUMAN 
RESOURCES, AND PHYSICAL CAPITAL TO 
PRODUCE GOODS AND SERVICES 

PIONEER HOUSES: PHYSICAL LABOR, TREES, MUD, SAWS, ROPES, MEN

HARVEST: SCYTHE, MEN, WAGONS, WHEAT, SOIL, SUN, THRESHER

BUTTER: CHURN, COW, MILK, PERSON TO PUMP IT, WAY TO STORE IT (COLD
CREEK?)

3.15. ANALYZE WHY AND HOW INDIVIDUALS, BUSINESSES, AND NATIONS AROUND THE WORLD 
SPECIALIZE AND TRADE.

High school resources: http://slideplayer.com/slide/11758796/
https://ourworldindata.org/international-trade
Benefits of Trade | United States Trade Representative
https://fullfact.org/europe/26-mays-bbc-question-time-factchecked/

Land: motor vehicle/truck, train; Water: river boat, ship; Air: planes; New recently: Internet

https://app.pwcfdnearnyourfuture.org/
http://clearinghouse.jumpstart.org/resource/making-choices/external/?link=http://tcaassets.org/public/lesson-plans/grade-two-making-choices.pdf
http://slideplayer.com/slide/11758796/
https://ourworldindata.org/international-trade
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=18&cad=rja&uact=8&ved=0ahUKEwjMuq3u1aPaAhUJKqwKHcX9C60QFgh9MBE&url=https://ustr.gov/about-us/benefits-trade&usg=AOvVaw1D5NCF37-R5n7C6lgr05Fa
https://fullfact.org/europe/26-mays-bbc-question-time-factchecked/


3.16. DESCRIBE HOW PEOPLE TAKE RISKS TO IMPROVE THEIR FAMILY INCOME THROUGH 
EDUCATION, CAREER CHANGES AND MOVING TO NEW PLACES. 

Connect to Economics Content Statement 16 Regarding making economic choices
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=8&ved=0ahUKEwiK1dfWtKHaAhXC5YMKHU8sAk8QFgh4MAc&url=https%3A%2F%
2Fwww.dallasfed.org%2FVfbUf%2Fassets%2Fdocuments%2Fresearch%2Fpubs%2Fmigration%2Ftaylor.pdf&usg=AOvVaw1FhGSKuiHdyTI7SGLXnhyp

Conflicting Paths: Growing Up in America Harvey J. Graff - 1995 - Family & Relationships     https://books.google.com/books?isbn=0674160665
Family and migration are inseparable in her narrative, and movement was part of her heritage. Nancy's parents ... Once married, they wasted no time in
following family migration habits. 

3.18. DETERMINE THE IMPORTANCE OF SAVING/INVESTING IN RELATION 
TO FUTURE NEEDS. 
https://www.saveandinvest.org/
a game that has unexpected pitfalls that you can avoid by planning ahead http://pocketsmart.org/financial_management/save/
https://www.juniorachievement.org/web/ja-gstlouis/more-than-money2
student guide to money http://www.wedbush.com/sites/default/files/WISE_Elementary.pdf

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=8&ved=0ahUKEwiK1dfWtKHaAhXC5YMKHU8sAk8QFgh4MAc&url=https://www.dallasfed.org/VfbUf/assets/documents/research/pubs/migration/taylor.pdf&usg=AOvVaw1FhGSKuiHdyTI7SGLXnhyp
https://books.google.com/books?id=4x8y3FCsPfMC&pg=PA132&lpg=PA132&dq=teach+scarcity+using+pioneer+migration&source=bl&ots=w1C32FLQnH&sig=T_Zlhxr95LiD92Qn--REGgkWO0o&hl=en&sa=X&ved=0ahUKEwjE2u-HtqHaAhWIy4MKHZLmBr04ChDoAQgmMAA
https://www.google.com/search?client=firefox-b-1-ab&sa=N&biw=1351&bih=686&tbm=bks&q=inauthor:%22Harvey+J.+Graff%22&ved=0ahUKEwjE2u-HtqHaAhWIy4MKHZLmBr04ChD0CAgnMAA
https://www.saveandinvest.org/
http://pocketsmart.org/financial_management/save/
https://www.juniorachievement.org/web/ja-gstlouis/more-than-money2
http://www.wedbush.com/sites/default/files/WISE_Elementary.pdf
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